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GLOBAL MARKETS MARKET COMMENTARY
5 Closing Change Performance Global
Indices Level Value % MTD (%) YTD (%) Global equities showed weakness on Wednesday. In the US, major equity indices
Global were also negative. The S&P 500 fell 35.9 points (0.5%) to close at 6,699.4, while
the Dow Jones Industrial Average declined 334.3 points (0.7%) to finish at
S&P 500 6,699.4 (359)  (0.5) 02 139 46,590.4. The Nasdaq 100 dropped 248.1 points (1.0%) to 24,879.0. In Europe, the
Dow Jones Ind. Average 46,590.4  (334.3)  (0.7) 04 9.5 FTSE 100 rose 88.0 points (0.9%) to 9,515.0, the DAX 30 fell 178.9 points (0.7%) to
Nasdag 100 24,879.0 (248.1) (1.0) 0.8 18.4 24,151.1, and the CAC 40 decreased 52.0 points (0.6%) to 8,206.9. Turkey’s BIST
FTSE 100 9,515.0 88.0 0.9 1.8 16.4 100 gained 84.1 points (0.8%) to 10,551.3. In Asia, Japan’s Nikkei was almost flat,
DAX 30 24,151.1  (178.9)  (0.7) 1.1 21.3 slipping 8.3 points (0.0%) to 49,307.8, Hong Kong’s Hang Seng declined 245.8
CAC 40 8,206.9 (52.0) (0.6) 3.9 11.2 points (0.9%) to 25,781.8, and China’s Shanghai Composite edged down 2.6 points
BIST 100 10,551.3 84.1 08 (4.2) 7.3 (0.1%) to 3,913.8. India’s BSE Sensex remained closed on Wednesday. Oil gains
Nikkei 49.307.8 83)  (0.0) 9.7 23.6 2.0% with Brent crude closing at USD 62.2 per barrel and US WTI settling at USD
Hang Seng 25,781.8 (245.8) (0.9) (4.0) 28.5 Zié
shanghai Composite 39138 (26) (01) 08 1618 Saudi Arabia’s TASI rose 40.1 points (0.3%) to close at 11,585.9. In the UAE, the
BSE Sensex 84,426.3 00 00 5.2 8.0 ADX gained 106.8 points (1.1%) to 10,227.5, while the DFM slipped 1.7 points
GCC (0.0%) to finish at 5,974.1. Kuwait’s KSE increased 13.0 points (0.1%) to 8,908.3.
QE Index 10,850.3 28.5 0.3 (1.8) 2.6 Oman’s MSM fell 36.5 points (0.7%) to 5,422.2, and Bahrain’s BAX rose 13.8 points
Saudi Arabia (TASI) 11,585.9 40.1 0.3 0.7 (3.7) (0.7%) to 1,983.2.
UAE (ADX) 10,227.5 106.8 1.1 2.1 8.6 Qatar
UAE (DFM) 5,974.1 L7)  (0.0) 23 15.8 Qata-r‘s market closed positive at 10,850.3 on Wedne‘sday. The Banks & Financial
Kuwait (KSE) 8.908.3 130 01 13 210 Serv!ces sector rc->se 0.15% to close at 5,195.3, whlle the Cf)nsumer Goods &
Services sector gained 0.78% to 8,425.7. The Industrials sector increased 0.68% to
Oman (MSM) 5,422:2 (36.5)  (0.7) g U5 4,359.6, while the Insurance sector declined 0.25% to 2,399.2. The Real Estate
Bahrain (BAX) 1,983.2 138 0.7 18 (0.1) sector fell 0.32% to 1,563.9, Telecoms were nearly flat, edging up 0.01% to 2,236.7,
Mscl GeC 1,157.3 6.2 0.5 11 7.1 and the Transportation sector slipped 0.49% to 5,452.8.
Dow Jones Islamic 8,211.1 (40.4)  (0.5) 1.4 15.8 The top performer includes MEEZA QSTP LLC and QLM Life & Medical Insurance
Commodity Company while Qatar General Insurance & Reinsurance Company and Qatari
Brent 62.2 1.2 20 (5.8) (16.6) Investors Group were among the top losers. Trading saw a volume of 122.0 mn
WTI 58.5 13 22 (5.6) (17.9) shares exchanged in 20,699 transactions, totalling QAR 313.2 mn in value with
Natural Gas 35 0.0) (0.5) 46 (4.9) market cap of QAR 649.4 bn.
e L LBLLe 29 589
Copper 5.0 00 06 2.9 24.1
Source: S&P Capital 1Q %%:(7)88 400.0
11,400
GCC MARKET OVERVIEW 1580
P/E P/B Dividend  EV/EBITDA %8588 2000
GCC Fundamentals (x) ) Yield (%) ) 8288
Qatar All Share 115 14 4.44% 125 3200 1 ‘ ‘ ‘ ‘ ‘ ‘ 0.0
DSm 20 115 15 4.34% 125 15Jul  30-Jul  14-Aug  29-Aug 13-Sep 28Sep 13-Oct
Saudi Arabia (TASI) 18.6 4.0 5.21% 12.8 Index Volume (mn) Index Value
UAE (ADX) 37.0 4.5 1.26% 24.1
WAE (D7) £o8 o3 L Lo Source: Investing.com
Kuwait (KSE) 19.1 2.3 2.99% 419
Oman (MsSM) 11.0 15 5.65% 5.9 QE Sector Indices Closing Level 1D Change (%)
Bahrain (BAX) 10.4 16 5.03% 13.2 Banks & Financial Services 5,195.3 0.15%
Source: Refinitiv Eikon Consumer Goods & Services 8,425.7 0.78%
TOP GAINERS & LOSERS Industrials 4,359.6 0.68%
Insurance 2,399.2 -0.25%
5 . Close 1D Change Performance . P/E
GCC Trading Activity Price Value % IY(%) IM(%) Vol. (000) s Real Estate 1,563.9 -0.32%
Top Gainers Telecoms 2,236.7 0.01%
MEEZA QSTP LLC 33 01 32% -02% 0.6% 987 36 Transportation 5,452.8 -0.49%
ﬁl;’:_,ﬂr::cee&cx:g::; 23 01 31% 3.5% 0.2% 444 12 Source: Qatar Stock Exchange
Medicare Group 6.6 0.1 19% 354% -6.0% 1,275 22 Qatar Trading Summary Buy (%) Sell (%)
Qatar National Cement 3.0 00 15% 5.0% 3.7% 815 19 Qatari Individuals 293 37.1
Company Qatari Institutions 28,5 30.4
The Commercial Bank 4.0 0.1 1.5% -4.0% -13.9% 4,328 7 Qatari - Total 57.8 67.5
llopiLosers Foreign Individuals 15.2 14.0
ga;::nfj::r:i:g;‘r’;;xi 13 (0.0) -35% -11% -13.3% 8 20 Terein (SRS e BE
Qatari Investors Group 15 (0.0) -1.5% 15.1% -1.6% 3,664 12 Foreign - Total 2.2 325
Qatar Navigation 11.0 (0.1) -1.1% -17.6% -8.0% 390 11 Source: Qatar Stock Exchange
Barwa Real Estate 26 (00) -0.9% -7.7% -33% 4241 8
Company
Gulf Warehousing 27 (00) -0.6% -1.8% -4.1% 568 15
Company

Source: S&P Capital 1Q
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KEY NEWS OF QATAR

»  Qatar Chamber discusses enhancing trade co-operation with Hong Kong

Qatar Chamber first vice-chairman Mohamed bin Towar al-Kuwari met with
Simon Chan, director general of the Hong Kong Economic and Trade Office for
the GCC Region, to discuss strengthening trade and economic ties between
Qatar and Hong Kong. The talks focused on boosting private-sector
collaboration and exploring investment opportunities, particularly in
technology and innovation. Al-Kuwari highlighted the 79% growth in bilateral
trade to QAR 2.5 bn in 2024 and expressed readiness to support Hong Kong
investors in Qatar. Chan, in turn, emphasized Hong Kong’s commitment to
expanding its business presence in Qatar and noted the strong potential for
cooperation between companies from both sides.

>  Media City Qatar, SEGA partner to localise, grow gaming in Mena region

Media City Qatar and SEGA have signed an MoU to develop Qatar’s gaming
industry and expand its reach across the MENA region, focusing on
innovation, talent development, and culturally relevant Arabic content. The
partnership, a result of Media City Qatar’s recent Japan roadshow, aims to
support new game creation, Arabic localisation, and educational initiatives in
storytelling, design, and animation. It also includes collaboration on
intellectual property, Al use, and regional co-production to strengthen the
Arab gaming ecosystem. Media City Qatar CEO Jassim Mohamed al-Khori said
the deal aligns with Qatar National Vision 2030 and the region’s growing USD
6.8 bn gaming market, while SEGA COO Shuji Utsumi expressed enthusiasm
about engaging with Arab players. The agreement builds on Media City
Qatar’s expanding role in global gaming, including its participation in
Gamescom 2025 and hosting esports forums.

»  Qatar Chamber discusses co-operation with Egypt’s labour minister

Egypt’s Minister of Labour, Mohamed Abdel Aziz Gibran, met with Qatar
Chamber board member Mohamed bin Ahmed al-Obaidli to discuss
enhancing commercial and economic cooperation between Qatar and Egypt,
with a particular focus on addressing challenges faced by Qatari investors in
Egypt’s labour market. The meeting reviewed recent amendments to the
Egyptian Labour Law, including the creation of an emergency fund to support
workers and struggling companies, and the establishment of a dedicated
entity for worker training and skill development, aimed at fostering a
conducive investment environment. The discussions also reflected on the
outcomes of Gibran’s recent visit to Qatar, where engagements with the
Qatari private sector led to understandings on boosting collaboration in
labour, training, and employment. Al-Obaidli emphasized the strong fraternal
ties between the two countries and reaffirmed Qatar Chamber’s commitment
to expanding cooperation across all economic, commercial, and investment
areas.

KEY NEWS OF SAUDI ARABIA

SME lending in Saudi Arabia surges past USD 112 bn

Lending to small, medium, and micro enterprises (SMEs) in Saudi Arabia
reached a record SAR 420.7 bn (USD 112.18 bn) by the end of Q2 2025, up
37% from the same period last year, according to Saudi Central Bank data.
This includes a quarterly increase of 10%, with banks providing SAR 402.1 bn
(96% of total facilities) and financing companies contributing SAR 18.6 bn.
Medium-sized enterprises received the largest share, securing SAR 206.4 bn
(49%), followed by small enterprises with SAR 154.2 bn (37%) and micro
enterprises with SAR 60.1 bn (14%). Medium enterprises are defined as
having SAR 40-200 mn in revenues or 50-249 employees, small enterprises
SAR 3-40 mn or six—49 employees, and micro enterprises less than SAR 3 mn
or one—five employees. The growth aligns with Vision 2030’s goal to raise SME
contributions to GDP from 30% to 35%, supporting the Kingdom’s more than
1.8 mn SMEs.

> Saudi Arabia inks 24k-home deal with China, Korea to boost housing ties

Saudi Arabia’s National Housing Co. signed agreements to develop over
24,000 housing units as part of a 100,000-home Saudi-Chinese initiative to
expand residential supply, during Minister Majid bin Abdullah Al-Hogail’s
Asian tour. The agreements, aimed at leveraging modern construction
technologies, support the Kingdom’s goal of raising homeownership to 70%
by 2030, following a 65.4% rate in 2024. Al-Hogail met with developers and
technology firms in China and South Korea, exploring smart city projects,
infrastructure development, and digital innovations like the Baladi digital
twin. Partnerships, including an MoU with GS E&C for Al-Fursan, are expected
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to accelerate construction, reduce costs, stabilize housing prices, expand
residential options, and attract investment, advancing sustainable urban
development and enhancing the homeownership experience.

KEY NEWS OF UAE

4

UAE discusses cooperation on energy transition with G20 countries

Sharif Al Olama, UAE Undersecretary for Energy and Petroleum Affairs, held
high-level bilateral meetings at the G20 Energy Meetings in South Africa with
Singapore, Ireland, Germany, and Indonesia to advance international
cooperation in energy transition, clean hydrogen, low-emission technologies,
and energy efficiency. With Singapore, discussions covered peaceful nuclear
energy, electricity interconnection, LNG, and potential participation in the UAE-
launched Global Energy Efficiency Alliance (GEEA). Meetings with Ireland
focused on renewable energy, clean technology, and hydrogen ahead of the
UAE-Ireland Joint Economic Committee, while talks with Germany addressed
industrial decarbonisation, hydrogen supply chains, and clean technologies,
building on existing frameworks like the Emirati-German Energy and Climate
Partnership. Engagements with Indonesia explored building energy efficiency
codes, performance standards, and incentive programs, along with an invitation
to join GEEA. These efforts reflect the UAE’s commitment to strengthening
energy security, accelerating low-carbon investments, and supporting
Sustainable Development Goal 7 by promoting a global transition to clean,
secure, and low-emission energy systems.

OTHER REGIONAL AND GLOBAL NEWS

»

Oil maintains gains on supply risks and US plan to refill strategic reserves

Qil prices rose for a second straight day on Wednesday, supported by supply
risks linked to sanctions, optimism over US-China trade talks, and a US plan to
refill its strategic reserves. Brent crude gained 0.29% to USD 61.50 a barrel,
while WTI climbed 0.37% to USD 57.45, rebounding from a five-month low hit
Monday amid oversupply and weak demand. Analysts noted that despite
bearish sentiment, potential disruptions in Russia, Venezuela, Colombia, and
the Middle East are keeping prices above USD 60. Investor focus remains on
upcoming US-China trade discussions and President Trump’s planned meeting
with Xi Jinping. Additional support came as the US Energy Department
announced plans to purchase 1 mn barrels for its Strategic Petroleum Reserve,
while industry data showed declines in US crude and fuel inventories.

Gold prices slide over 2% as dollar firms, investors book profits

Gold prices extended their decline on Wednesday, falling 2.6% to USD 4,017.29
per ounce after a brief rebound, following Tuesday’s 5.3% plunge the steepest
since 2020 as profit-taking and a stronger dollar pressured the metal. Despite
the drop, gold remains up 54% year-to-date, supported by geopolitical tensions,
rate-cut expectations, and ETF inflows. Analysts noted that overbought
conditions triggered selling, with technical support seen near the 21-day moving
average of USD 4,005. Investors now await Friday’s US CPI data for clues on the
Fed’s expected rate cuts. Broader uncertainty, including postponed US-Russia
and potential US-China summits, may continue to underpin demand for safe-
haven assets. Among other metals, silver fell 1.8%, platinum 1.4%, and
palladium 1.2%.

Trump says he expects to reach deal with China on trade, soybeans, possibly
nuclear arms

US President Donald Trump said he expects to reach agreements with Chinese
President Xi Jinping during their upcoming meeting in South Korea, potentially
covering resumed soybean purchases, limits on nuclear weapons, and China’s
imports of Russian oil. Trump highlighted Xi’s apparent willingness to discuss
ending the Ukraine war, while downplaying the impact of China’s rare earth
export curbs, describing tariffs as a “more powerful” issue. The meeting follows
renewed US-China trade tensions after China’s export controls and Trump’s
planned 100% duties on November 1. US officials, including Treasury Secretary
Scott Bessent and Trade Representative Jamieson Greer, are heading to Asia to
negotiate a pause on Beijing’s rare earth measures and prepare for Trump’s
wider Asia trip, which includes stops in Malaysia, South Korea, and Japan. The
US is pursuing a balance in trade, addressing China’s unfulfilled commitments
on agricultural and manufactured goods, while avoiding a full decoupling, and
remains focused on rebalancing access for US companies in Chinese markets.
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FX RATES
EUR/USD 1.16 USD/QAR 3.64 The US dollar showed mixed movements in early Asian trade, slightly weakening
USD/JPY 151.78 EUR/QAR 4.23 against the Japanese yen to around 151.78 yen after a week-high, as a sharp
GBP/USD 134 JPY/QAR 0.02 .declme in gold prices triggered reb.alancmg across safe-.haven asset‘s. The dollar
index edged up 0.1% to 99.07, marking a fourth consecutive day of gains. The euro
USD/CHF 0:80 GBP/QAR 87 traded slightly lower at USD 1.16 following the postponement of a planned
USD/CAD 1.40 CHF/QAR 4.58 Trump-Putin summit, while the British pound fell to USD 1.34 against the dollar
AUD/USD 0.65 CAD/QAR 2.60 after September inflation undershot expectations.
NzD/USD 0.57 AUD/QAR 2.36
USD/INR 87.71 INR/QAR 0.04
USD/TRY 41.98 TRY/QAR 0.09
USD/ZAR 17.41 ZAR/QAR 0.21
USD/BRL 5.39 BRL/QAR 0.68
Source: S & P Capital 1Q SOVEREIGN YIELD CURVES
INTERBANK OFFERING & US SWAP RATES Qatar vs US Treasuries Yields
Duration Overnight 1 Week 1 Month 3 Month 1 Year 8.0%
LIBOR 5.06 0.08 4.96 4.85 6.04 7.0% 6.17%
0y
EURIBOR 1.93 1.90 1.90 2.04 2.16 6.0% 5.35% 4.86% 4.99%
QIBOR 4.55 4.58 4.60 4.35 4.10 5.0%
SAIBOR 4.76 4.57 5.06 5.17 5.04 4.0%
4.51% 4.53%
EIBOR 3.91 4.17 4.03 3.82 3.69 3.0% 3.57% 3.40% 3.55% ;
BMIBOR 4.80 5.02 5.52 5.30 5.08 2.0%
KIBOR 2.13 3.31 3.56 3.81 4.13 1 year 2 year 5 year 20 year 30 year
Source: Refinitiv Eikon, Qatar Stock Exchange @ Qatar us
US Swap Rates Source: Investing.com
~ 3M 3mM
6.0% 5 Years CDS Spreads 5 Year CDS Spreads
Change Change
5.0% - us 40.7 0.5 Turkey 266.7 (17.9)
0
4.11% 3.95% 3.95% 4.00% 4.09% UK 21.8 53 Egypt 346.3 (138.9)
10, - ‘J ]
4.0% Germany 9.0 0.3 Abu Dhabi 28.5 (3.0)
o, 3.94% .
3.0% 4 3519 3.51% 3.62% 3.79% ? France 38.0 5.1 Bahrain 169.7 (13.8)
Italy 35.4 (6.4) Dubai 53.0 (2.6)
2.0% Greece 39.9 (4.2) Qatar 29.0 (1.6)
2 year 5year 7 year 10 year 30 year Japan 20.3 (0.6) Saudi Arabia 67.2 4.9
=@ Current Last Year Source: S&P Capital IQ
Source: Investing.com
GCC COMPANY RESULT
- Revenues o Net Profit o
Company Name Exchange Ticker (Mn) YoY (%) (Mn) YoY (%)
Mannai Corporation (For the period ended 9 months) QSE MCCS 3,479.2 14.81% 101.4 62.20%
Lesha Bank QSE QFBQ - - 57.9 29.74%
Qatar Islamic Bank QSE QllK 757.2 -5.85% 408.9 6.11%
Vodafone Qatar (For the period ended 9 months) QSE VFQS 2,586.3 8.35% 494.0 13.01%
Yanbu Cement Company (For the period ended 9 months) SE YCC 297.5 41.19% 28.4 -8.78%
The Saudi Investment Bank (For the period ended 9 months) SE SAIB 0.0 - 518.4 0.12%

Note: Results were published on 22" October, all the numbers are in local currency.
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S Dividend Yield P/B.V Ratio P/E Ratio EPS e /s?:::z Stock Price —
(%) ) ) (QAR) T (QAR)

QNB 3.78 1.72 10.17 1.82 10.78 18.54 QNB
Qatar Islamic Bank 3.33 2.02 12.03 2.00 11.89 24.00 (RPN
Comm. Bank of Qatar 7.43 0.62 6.01 0.67 6.50 4.04 Syl
Doha Bank 3.99 0.66 8.57 0.29 3.78 2.51 EETRV RO
Ahli Bank 6.99 1.28 10.02 0.36 2.79 3.58 el
Intl. Islamic Bank 4.54 1.70 12.89 0.86 6.49 11.02 Jdol
Rayan 4.28 0.90 14.12 0.17 2.59 2.34 oLyl
Lesha Bank (QFC) 2.74 1.48 13.08 0.14 1.24 1.83 QFC Lad el
Dukhan Bank 4.64 1.36 12.97 0.27 2.54 3.45 ol el
National Leasing 4.97 0.54 17.53 0.04 131 0.70 S1ESYl
Dlala 0.00 1.02 45.91 0.02 0.98 1.00 ays
Qatar Oman 0.00 1.17 nm nm 0.56 0.65 Olasgylad
Inma 2.27 1.04 25.31 0.12 2.95 3.08 sles]
Banks & Financial Services 4.09 1.44 10.53 0.77 5.63 ALl ledselly 2 gidl
Zad Holding Company 5.11 2.81 18.98 0.72 4.88 13.71 aly
Qatar German Co. Med 0.00 -6.57 nm nm -0.23 1.52 dudall
Baladna 5.44 0.53 11.80 0.06 1.38 0.74 Gl
Salam International 0.00 117 7.71 0.21 137 1.60 ekl
Medicare 3.00 1.87 20.64 0.32 3.54 6.60 Lleyl
Cinema 2.90 1.10 15.43 0.16 2.19 2.42 Lasored|
Qatar Fuel 6.69 1.68 14.41 1.04 8.89 14.94 2989l ,had
Widam 0.00 -37.22 nm nm -0.05 2.01 el
Mannai Corp. 4.68 2.55 13.79 0.39 2.10 5.34 Fladl oo
Al Meera 5.82 1.95 17.11 0.85 7.47 14.60 Byl
Mekdam 0.00 1.65 10.01 0.26 1.55 2.56 plde
MEEZA QSTP 241 3.07 36.34 0.09 1.08 3.32 (399
Faleh 4.32 0.66 13.74 0.05 1.10 0.72 <
Al Mahhar 5.30 1.34 10.23 0.22 1.69 2.27 Al Mahhar
Consumer Goods & Services 4.92 1.73 16.17 0.30 2.82 48w aladly Silodsell
QAMCO 5.00 1.30 12.41 0.13 1.23 1.60 3§al§
Ind. Manf. Co. 5.35 0.59 8.45 0.29 4.11 2.43 Ayl
National Cement Co. 8.86 0.68 14.54 0.21 4.48 3.05 o)l
Industries Qatar 5.97 2.01 19.81 0.63 6.16 12.39 shi ol
The Investors 8.74 0.63 11.12 0.13 2.37 1.49 el
Electricity & Water 4.94 1.12 12.42 1.27 14.06 15.80 slag sbygS
Aamal 7.50 0.62 10.81 0.07 1.30 0.80 Jlesl
Gulf International 5.57 1.31 7.45 0.41 2.34 3.06 gl sl
Mesaieed 4.55 0.96 22.54 0.06 1.30 1.25 RVE YO
Estithmar Holding 2.20 2.72 23.05 0.18 1.52 4.13 Ll Hlediwl
Industrials 5.35 1.45 16.57 0.23 2.58 olelyall
Qatar Insurance 5.03 1.01 8.73 0.23 1.97 1.99 skl
Doha Insurance Group 7.03 0.93 6.36 0.39 2.69 2.49 Orelill d>gull dc gazxo
QM 4.33 1.20 12.33 0.19 1.93 231 el dl S
General Insurance 0.00 0.32 20.63 0.06 4.03 1.29 Aolal
Alkhaleej Takaful 6.51 1.00 8.45 0.27 2.32 2.30 uls&ll =l
Islamic Insurance 5.85 2.43 9.92 0.86 3.53 8.55 LM
Beema 4.76 1.46 8.68 0.48 2.87 4.20 Ao
Insurance 4.87 0.91 9.14 0.24 2.45 et
United Dev. Company 5.86 0.29 7.77 0.12 3.24 0.94 EWSHIENELN |
Barwa 6.86 0.46 8.24 0.32 5.70 2.62 89y
Ezdan Holding 0.00 0.87 60.67 0.02 1.29 1.12 Al olo))
Mazaya 0.00 0.63 14.80 0.04 0.99 0.63 Llye
Real Estate 2.04 0.64 19.93 0.06 1.97 Oyl
Ooredoo 4.96 1.47 11.95 1.10 8.90 13.10 Ooredoo
Vodafone Qatar 4.94 2.11 16.14 0.15 1,713 2.43 b Ogdlagd
Telecoms 4.96 1.56 12.59 0.56 4.50 L3yl
Qatar Navigation 3.64 7.11 10.71 1.03 1.55 10.99 EESIN]
Gulf warehousing Co 3.77 0.63 11.91 0.22 4.24 2.65 Ojle
Nakilat 3.21 1.83 14.50 0.30 2.38 4.37 HBL
Transportation 3.37 2.19 12.90 0.41 2.40 Jadi
Exchange 4.33 1.36 12.45 0.37 3.38

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its affiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.

Contact: CB Financial Services

At lalt abaa ) (5l il 2 ihuast

aS T e din )

REET] ( () Tel: +974 4449 5050 / 4449 5522

COMMERCILAL BAMNK Email: cbfscustomerservices@chbg.qga
T e Website: www.cbhfin.ga

9744+ 4449 5050 f 4449 5522 TeaSighh
chfscustomerservices@cbg.ga ke
wowna . cbfin.ga (3. A5 abgall




